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Course name: Managerial Economics
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Course description:

The course will deal with the basic concepts of microeconomic theory and their
application to the managerial topics. The course will present the main concepts of
microeconomic analysis - demand, supply and the competitive market model — and
will demonstrate how they can be derived from the household budget and the firm's
budget. During the course we will discuss the underlying assumptions of the
microeconomic model, and alternative approaches which are based on research on
consumers' behavior and behavioral economics. Relevant empirical research, which
tests the validity of the micro economic model, will also be presented, alongside with
several case studies that demonstrate how the model can be used to analyze
contemporary economic issues.
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